
Loans 
All students who have never had a loan at RANGER COLLEGE must follow these directions, even if you have 
had student loans in the past at other schools! 

NOTE: If you have never previously attended any college or university (not including high school dual credit), 
your first semester Federal Direct Student loan disbursement will be held for 30 days from the first class start 
date. This is a federal regulation that RC has no control over. You cannot use these funds to pay tuition or 
books before the disbursement date. This does not affect any Grant funds that you may receive. 

1. Complete the FAFSA process. 

2. Complete The Ranger College Loan Request Form 

3. Complete online Entrance Counseling for UNDERGRADUATE students.   

4. Complete electronic (MPN) Master Promissory Note (only if first time at RC). Must use FSA I.D. to sign the 
MPN. 

5. Complete Financial Awareness Counseling. 

• Federal Subsidized Stafford Loan 

• Federal Unsubsidized Loan 

• Federal Parent PLUS Loan 

 

Be responsible in your borrowing. The U.S. Department of Education sets the interest rate for the Direct 
Loan Program each year and is effective July 1 of the year (ex: July 1, 2020 for the 2020-2021 school year) 
for loans disbursed for the following academic year. 

The chart below may help you to estimate what your payments would be based on the standard 10 year 
payout and the amount borrowed, and interest rate. Or you can go to Studentaid.gov and use their Loan 
Simulator. 

 

https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://rangercollege.edu/loanrequest4.pdf
https://studentaid.gov/entrance-counseling/
https://studentaid.gov/mpn/
https://studentaid.gov/app/counselingInstructions.action?counselingType=fa
https://studentaid.gov/loan-simulator/
https://studentaid.gov/loan-simulator/
http://www.ucdenver.edu/student-services/resources/CostsAndFinancing/money/Financial_Literacy/PublishingImages/Sample%20Monthly%20Loan%20Repayment%20Table.jpg

